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/ D P XQHASDOV GH & OUH HWDWIMIVH GDQORQF WGB! G SDWWGH
VD JHARQDILH GV MY 7RI &RPHDX 1 RXV DIP HIRQV
UHP HIAHU7 RULSRXUVRQ VHYIEH HWBRXUDY RIVRXIRXLY VXIBDV V 1
VHV IRAIRYY  $X QRP X SHYWRQLHOHWGX FRQUHOGH @
P XQHASDOV GX GVPWGH & DUH QRXV V RKDMRQV E 7 RU\RXWG!
VXFFNV SRWMEGI GDQV VHV SOQV IXWMY 3 RXU \RX\WM TXHV IRQ
FROFHCDQWV &V DRAMMW U R DWY N EA YHQU  YHXI@B -Haom RN ek

FRP P XQTXHUDYHF XQ SROQNEH FRQIPWQATX F IGHV R/ &RP HDX HA& KDVH & RP HOX
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9 MW @ VHAIRQ JRXYHUDQFH HP SBIVV XIBI VR Z HE GH @
P XQFISDOIV RX HOMH 1 \M W VXLYDOAEDQV Y RH P RMXUGH UHF KIUF I
ZZ 7 FOUCRYDVFRID FRP JRXYHDGFE HEXUHDX P XQE SDOHP SRY
/ HV FDQGLGDMUHV GRLYHQW WH VRXP LVHV DX SOXV VLG B
MXGL  VHSWP EWH
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,OAVW\GE M \WP SV GH GLH DX BHYRIUE QRV T \WWADQN Gi W 1L.IXUDQW
ADQV @ SKRR E JDXFKH 6 RSKIH / HADQF 0 DUMIH YRXGUHDX

7RUL &RP HDX JHWIRQCLDILH GHV ®IMYY  =RH ' HY IBX HA&KDV H
&RPHDX /D VDIVRQ HWD®I D TW UHP STH GH \BQWGDF MAW
U AU DIYHV DP XVDQMV TXH®I D Il E VRXWW DOUH $X QRP GX
FRQMHOHWGX SHYRQCHOGH @ P XQF $DOIV GX QV W VeH & DA

CRXV DIP HIRQV YRXV UHP HIFIHUSRXUY RH WDY DDDF Bj 4 XH

FH VRHOAGHV VR HV AQ P D HQ SGIQ DIU GHV F IDEUMRQY GH @
ITW GX &DQDAD RX GHV 6@V G 6@HV YRXV DYH \RXWIDIW
( QFRH XCH IRV P HUFL SRXU YRWH WDY DDF MM W Y RV DY H

SHUP LV E \RXW XQH FRP P XQDXW GHEIHQV jPXV |
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6DYIH YRXV TXH QRV VHYIFHV GH ®RVIY QV 8V igW
GXQ SIRIWP PH GH SUWGH P DIMUIHO 1 RXV RIRQY/
XH OUH JDPPH GITXISHPHQN E HP SXQMU
CRIP P HOMGHY ND\DNV  GHV SDMZ)V SRXU DGXAMV HW
HQDQN GHV \VDFV GH MIX GHV MX[ GH ST WBIQTXH GHV
UWDTXHW GH \WQQV GHV JIBW GH V XY MUH GV
DSSDUH® * 36 GHV MX[ GH ZDWKHY XCQH YDUL W GH
EDBN HW EHQ SOV HJFRWH &RQBFM GO
UHVSRQDE®! GHV ®MLY SDU WOSKRQH DX

RX SDUFRXUWHOE WHFUHDWRQY P XQF BH F DSRXU

HP SIXQMUGQRWH T TXISHP HQW
&#"+. %) +) &%- - .

$YH YRV YX CRWH
FRP P XCDXWBLH' 9 MW B P HQ
| @MY z GX VMM ZHE P XQEISD@
RX VWDQQH ®f FRGH 45 E GRW

#:l# )+

() A) #- - #/] %.
0O+. )

+\BOAVGRQJ TXH G SRAWM GH JHWRQLDILH GHV &IV IY
HVWDRXYH®P HQAWDFDQNV @ SESDWWGHY SUIRIWDP P HV
CH GMLY E YHQUVRQNE G \MP ICHU 9 HXI®] F RV XMU
QRV SDIHV VXUBN P T GDV VRADX] GRWH VM Z HE HWBI
FDOIQAUHUFRP P XCDXWBALH SRXUSGV GH d \BIY' V XIGNV
TYI GHP HQWV IXWY 1 RXV YRXV UHP HF RQV GH YRWH
SDWAQFH HWGH YRWH FRP SU KHOVRQ SHQGDQAVF M
S URGH GH WDQUMRQ
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&HW DQJH ®f FDPS CH MAXU &RBQH MXQHV V H
DFDAHQH &-$ DTW RJUDQM SDUGN V KVEN GH
GY GH @ PXQASDOVN GH &OWH RIWQN KXW

VHP DICHV GH GYHWYAHP HOADX] HQDQWEJTVGH E
DV

1 RV P RQWXLY GI W RQAI XWLE RIIWUXQH Y T W GH
VHPDICHV Wi PDWXHV \ FRPSW XH VIR DICH
GDFRXHO XQH VHP DICH VSRUMYH XQH VIRDICH CH
VXSHIKI IRV XCH WP DIQH GDW XQH  WHP DICH
GDYHQMUH HQ SEIQ DIU XCH VHP DIQH ROP SITXH XCH
VHP DICH DFDAHQCH HWKQH VHP DIGH GH @ JHQMBY V H

1 RXV \MCRQV E UHP HIFIHUVRXV BV
sy FDP SHXW GH FHM W DIQWL TXH
. QRV PRQWXY 0 RQFD 5 IFKDUG
. FRREGRQODWEH 1 RB@®I * DXGHW
. $Q\BI &RPHDX =DFN &RP HDX
0 ID * DXGWHW$ QA / RP EDUG
1 RXV DYRQV KEWM GH YRXV UHYRIU
QY H SURFKDICH

UHFUHDIRQY P XQFOUWH FD
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/H MW ® JRXYHOHP HQAGX &DQDAD WD /H PHIFBHE.  DRPW GHV WHSU V IQBQNV  GX
P XQFSDOV GH & DUH ROMQRGH  XQ IQY N W VAHHQWV / RAMDDYV &DMQ %D\ RX ROV UHQX WM E ©@
FRORIONMGHSAVGH P IORQV GH GRAWY SRXUU CRY 1 P XQHASDDW GH &DWH ,& RQM W DF FHi@Y SDU ®f
® &HQWH GV DQFHQY FRPEDWIQN CH &OWH E SUIHW<YRQ/ HADQF ®f VRXV SU IHW+UF 3RKIHU @
6 DXQHYV@®  &HW IQYHNAMHP HQV QRXV  SHP HMD  FROM@IH 1 DACH &RP HDX DIQLTXH GV HP SR TV
GDP T GRUHUSOMHXLY DVSHRW GX EEWP HQNVQRIIP P HQV GH @ P XQFISDOW ' DQV Gl FDAH GX SIRILPPHGH @
VHV FDUDAMUMAIXHY GDFFHWEEIDY VRQ HVKMV\IEXH VD XU H GV UHSU VHQEQW P XQFSDX] ROMBP LV E
IRQAMRQDONV VD GXWDEIMV HW VD FRV RPDWRQ QRV SDUMQDILHY ®XIMDQDIV XQ SDQHUF HDX GH
G QHJIH 1RXV VRPP HV WDYIV TXH GV KDEMUQN GH  SURGXIW DIP HQBILHY HADMYDCQDX] ®&F D] &H IXWKQ
&OUWH SXMWHQWVSIRIMAU GXQ FHQWH F R P XQDX\BILH  SOIMU GDFFXH@ FHV JHQV ADQV B V X6 RXHV \H @
CQRXYH®P HOND CRYI 1 RXYH®I + FRWH HWORXV DYRQV KEW GH BV DF F L@

AV ® UJIRQ GH CRXYHDX QJ H SWRF IICH E
QRFFDMRQGX &0 $
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~ A 0 ' H JDXFKH E GR\M 1DG.Q—|&RPI—DX FRQ/I—I.@LH-IG(GNFW ,DQ
/D GNINPH | QURQ CH %X UHUGD : DAY ' IBHRAMXU GHV YHQMV HWGX PDUNMQ)  / RXAMDQDV &DMQ

YDIH HWDRKHYI H @ GP DQFKH YDRX <YRQ /HUDGF SUIHW &RG * D\ 30 VIGHQVHWGLHAMXU

MIQ /1 YI QHP HQW SRSXDILH ~ J1d WO / RAMIDQDV &DMQYD\ RX. = UE 3 RKIEU VRXV S IHW

VHWGE IRXO WXUGQL RXY HAWH] H

UHMEXUDQN \ RQANSDWAST  ( QVURQ ,167$//$7,21 "' 81 1289(/ £48,3(0(17
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UH XV SDUQRIMH VHYIFH GHV @MY $SUW SGMHXWY PRY GH GLIEXGW \MF IQTXHY  XQ

&HWH DQJ H ® EXUHUGI 3WBRSSHU ~ QRXYHDX M\ WP H DXGRYIVXHOD TW 1V B GDQV @

GH/ H 3\MB REIFKHDX D WP SRV GV~ VD@ GX FRQUHO &HD VIJQUH TXH @V U XQRQV &X

KRQHXW DYHF XQWRWBOGH  YRMV  FROMHOWRQMVE QRXYHDX QVSRQEBV HQ @QH 3RXU

1RXV DYRQV KEW E @ SIRKDIQH WHIDEHUGNV U XQRQV GX FRQMHOGDQV ® F RIRWCH

T QUWRQ YRUWH IR HU UHFKHUKH @ P XQFSDOW GH & OUH VXU
<RX7 XEH

5+81,216"' 8 &216(,/ 8QUISSHOXH®N U XQRQY GX FROHOP XQFSDARQANIHX B SUHP IHUHWBI WRMKP H P HUFUHGLGH FKDTXH

PRVE KE® VDB GX FRQMHDX EXUDX P XQFISDO&HY U XQRQV VROABXED XHY HARX\M @ SRSXOMRQ HANQYMVH E\ DAWMAMU
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/H PHFUWHA LAWY D PDUX © JDDQGH 8CH AQIXDQMCH GH FRXUHXY VH VRQMDV VREDV
RXYHWMUH GX &DOUH 6KDUH ) UGIH &RP P XCDXWBILH QAP DQFKH  DRPW SRXUFRQTXI WO F RWY HV X
VI GQV (HQMH GX +XE FXGMUWHO 5 RX\WM SOIH &DSH R &@1 $ SUNV DYRIUBHSRMY @ F RY HIXQ
&RPHDXVIOB 1RXYHBI+FRWH % : = /H IWR MXU GV FRXUHXY RQWSX H Q IIFHU GXQH P DU H
FRP P XQDX\BILH GH VWBI | SBHQH FHTXH Y RVDY H HQRBI®DH SRXU DFKHYHU GXWY WQGERQI HV  / HV
EHVRQ OMH FH TXH YRXV SRXY H z V RWHQNV@® FRXUHXLY DYDIHQABI FKR[ HQMH XQSDF RWGH NP
EDQTXH DIPHQBILH GH &OUWH /H UIWIWMXU NP NP RX NP

FRP P XQDX\BILH HVWI DU GXCQH YDUL W GDUIF 1Y WY

TXH GV SIRGXIW WD GHV DIP HQNV F RIHDV GHV

GHUH QRQ ST UWWDEBN HWGDXWHY SUIRGXIW  GH

SUHP INWH J FHWW \MY' TXH GHV SURGXIW GK\ JINCH

&OUH 6KDUH ) UGIH &RP P XCDX\MILH IRQF MRQCH HQ

JUDQGH SDMH JUEFH DX VRXWHQ GH @ F R P XQDXW / D

PXQHASDON GH &OWH HW IINH GDSSX\HU F M

IQUWDIYH  / HY HQWHSUMHY BV RUDQY BRQVY HWEBV $0+/,25%$7,21"'867$7,211(0(17(7"' (6
IQAYIGXV TXL VROVHQ PHVXWH GH V RWQU F 6(17,(56 $8 3$5&"' 8 /$&: (17: 257+
LQUDMYH VROWHFRXUDI | V E @1 IDILH " HV DP T GRIDWRQY VRQAHQ FRXWY DX SDUF P XQF $DOGX

OF : HQERW /HV T OP HQNV GX SURMWFRP SUHQQHQW
GV WEWW HQ PDMIDX FRPSRVWMV GV
DPTORIDMRQY E @ WP SH GH PIVH E DX SRXU BV
EDWDX XQ TXDL I®WIQN DYHF DF FW MV KDX
VBMRQGHP HQVXQH SURP HQDGH DFFHW EBI GHV \BEGV
GH SITXH QTXH GHV KDP DRV HAXQ WUDIQ GH MIX

&+/ +%6$7,216"' (/$),(57+
%8' * (7' (6)(8; "j$57).&( " (/$)27("' 8 &HWHM DQJ H @ P XQHASDOV GH & DUH D KHXUHXV IR HQW
&$1%' $5+$)) (&7t $8)21'6: ( 5,6( $*$,1 KW O GDSHDX CH @ IIHWV VXUGI P DWFRP P XQDX\BILH
/ H FROMHOGH @ P XQHASDOW GX GWIE VEH &OUWH D SRXUD GXU H GX P RY GH MIQ 1 RXV DY RV 1 JDBP HQW
DGRSW XCH P RIRQ YIVDQAE Ul DIIHAMUV R EXGI HWSRXU DWIMIV DX \IQBP DUH GH IIHW HAMD SURWF IRQ GX 1B
®V IH] GDWMEH GH @ [\ GX &DQDAD GXQHVRPH | < DXCHTWR®Iz E B QYHWW 6DOM$SQH B MQ
H DX IRQGV: H5IVH$IDQ ( Q FRQNEXDQAE &) \BIVKQH 1DI RQ IRWP IGDE®! GH F IOEUWHU®! P RV
FH IRV @ P XQESDOV GH &DUH VRAMHQNXQ OUH GH O IIHW
T YHORMOGHIRW GH WHFRQAMKAIRQ HWGH U VOHF H
SRXUFHX[ TXL RQM W \RXFKI V SDUGN IHX] GH IRUW
ADQV BV FRP P XQDX\WV DYRMCDQMY GH 6 KHEXWH HW
YDUQJIWQ 1RV SHOM HY VROV \RXRXY DY H ®V
SHYWRQCHV DIIHRWHV SDUBN IHX] GHIRUW
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7RMD FRP P HF ®WTXH 0 DUH HWDQIX\  XQF RS®! RWICQDILH GH %HOITXH RQASWY GHV'Y B DF K HQ IDP @B
DX &DQDAD + P HYH@V SDUGKRVSMIQY FDQDAHQH @A H GH IQV BIBIUDX & DQDGD T \BIVWRXIRXLY SU V1M GDQV
GXUHVSUWTXHIXHY DQYJ HY SGV \IAG & HV \ F MW T SRTXH TXH 0 DUH D DV WIWE XQH V IDQF HGIQRUP DIRQ
[QMYOH | * HAIDMRQ $FDAHZz Ra H®I D UHF WU XQH WHSU V IBOM GX &RQV DV FEILH DF MIHQ SWRY @F DO
&6$3 ,QUMIXI SDUXQH SRWEIDV GHP SBLGDQV XQQRXY IBX SD\ VV DF FRMQWVGIF RSBIDA FE GHQBP HU
® SIRFHWXV GIP P LJUIDMRQ 4 XHIXHV PR SV \BAG 0 DUH D UH X @ F RIIUP DUWRQ TXH V B SRV MW DIV \Bd

Qv ® U JIRQ DFDAHQQH GH @ %DIH 6 DIQM 0 DUH

&HSHQEDQW FH QT \BIWSDV DXWLMP S®I TXH GH UV iy I XQ EICW
GDYIRQ HWEH VH UHQGUH DX & DQDGD / D 1DP L@ D WHQF W SOV HXLY/
REVMIFGN HQ FRXLY GH UIRX\WM -+ HXUHXVHP HQVAQV BBMIRQ GDQV BIXU
CRXYH®I FRP P XQDXW VHWIDAOGVH &Y KH O IDPI@® D IDW
FRQLDIWWDQRH GH 0 DUFHO JT UDQAGX & HQWH GH %4HQY I@XH 5 HQGH)|

YRXV GH @ %DIH HWIHVSRQVDE®I GHV VHLY [E. Y GDF F BIOGDQV ®f F [H
GH QQWMYH GH FRP P XQDXW IWDQF BKRQH DF FRI@MQM &) $

&HW GHOQNWH  UHSU VHOM FRP P XQCDXWV  FDQDAHQOHY  \

FRPSWY @ UJIRQ GH &OWKH HWYIV HE VRXWMQU GV QRXY BX]

DULYDQWV GH SUWRQ IIDQ DIVH DIIQ TX 1LY V Y IMQABN EIHQY 1KV
ADQV BXUQRXYHDI FRP P XQDXW * UEF HE QQWIWY H) $ O DUF 19D
SX IDAOMUQUIYT H GH FHWH IDP [@ QRIP P HQAHQ GV DIGDQAE WH
WRXYHU XQ ®JIHP HQW HQ GXU IRXWQY V@V GHV RAMWY HW GHV
WHWRXUFHV SRXUWH |DP LODUVHUDYHE GIXUGQRXY @1 F R P XQDX\W HW

HQT \WEQADQABIXLY SUHP IHY FRQIEF VDY I GHV JHQV GH @ U JIRQ

3RXUO DUH HW7DQIX\ 1O \BWP SRUBQAGH V1QV BXBIU GDQV XCH F IR P XQDXW WXUD®! HMUDGF BKRQH ' DERWG
SRXUTX I SXMWHQNFRQIDXHUE V1 SDORXIUHQ IWDJ DIV P DIV DXV VDU HTXH F M Y B SHXWP HQHUE XQ SaV
OUH T YHQBIOGRSWRQY GIP P LJUDMRQ SHWP DQHQM / D %DIH 6 DIQM 0 DUH D 1 W DXV VIDF F AQM TXH 0 DUH HW
7DQIX\ QHVSI IDIWYRILH SHXW WHP T P H SGV / H FRXS®I D SU F V. T TXH \RXWBI P RQGH VHY Y 10 WAV DF F BIaQW
GHSXIV GXUDUIY] H TX 10V DI IWH GH SDUMF XY GRUDQY BRQV RX GHQUHSWY N 0 DUH HW7DQIX\ RQADY Ki
TX 1O VH VHQBIHQAM®P HQAEIHQ DFFXH@Y F X 1Y QDY MHQAASDV @1 V 1P HQAGX P DQTXH 0 DUH DWHV MVTXH |
QP P LJUDIRQ FH QHVSDV \RXIRXLY T Y GHONY{ @ERQF B IDMGT WH EIHQ DF FHIARI D F DQIH \RXW / KIV RILH GH
0 DUH HW DQIX\ WP RICH GH QRWH FXAMUH XQATXH HDF F QM HWORXV QRXV U XY V@Y GH SRXY RJSDUII HU
FH®! FLDYHF GH QRXYHDX[ DULYDQW E (DY 11U

FKHP 1Q GX 3KDWH N ELHQYHOXH# P XQFOUHFD
8 QYHUW 6 DIOM $ QH ® 71 OSKRH
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/ HWRMRP H T FKDQIH FRP P XCDX\BILH GH & @UH D HX
MXGX DX PO DX &DUH & XU &GE 8Q
T FKDQIH FRP P XQDX\BIUH HVAKQ T YT QHP HQADX FRXLY
GXTXHO BV JHQV SHXYHQWN d SRHU GHV DN IV
PT QQIHY GROQAIY GRQASAY EHVRIQ / jREMIF NVHV \GH
UHR\ FEIURHY DMFEGN HQ BIXUGRQLDQMNKCH V IF RGH YH
AQV @ P DIVRQ GH TXHIXXQ GDXWH * UEF HE F MW
IQUWYH GHV P LGHY GDWFGN P T QDIHY RQAHX XCH
VHRQEH YH HWVRQVUHWW KRY GV VMV GH
d AKDUH  HWAH JWDMXIWWP HQW

5(3%$6 &20081$87$,5( +$:7,(1

/HAPDQKH DRPW&)$ CGH &OUWH D RUDQV T XQ
UHSDV FRP P XQDX\BALH J UDWIVW DARHQ / D F R P XQDXW
D SX d IXWMU XQ SOWMDAWRQUHOF R SRV T GH U]
EOQF GH SXU H GH SRV HWEH OJIXP HV 1 RV FKHV GX
AXURQNH X GH QRP EUHX[ FRP STP HQW V XIBXUSOW

FKHP 1Q GX 3 KDWH DE

/(6-2851+(608/7,&8/785(//(6

I HV RXUQ HV P XAFXAMUHGN GH & OUH RQAHX @HX G
VOPHA MIQDXGQE. MIQ 3CGMHEXWY/TY IgHP HQW
RQAHX @HX DX FRXWY GH FHV RXUJ HY RXV GDQV B EXW
FRPPXQ GH IDIH GH &ODWH XH F R P XQDXW
DFFXHMQM HWGFGMYH SRXUGN QRXY IBX] DUlY QN
IDQFRSKRQGHV /D SIRIWDP P DMRQ  F R SUHQDIW XQ
PDRK GH VRFFHU FRP P XQCDXWMILH VXU B QRXY IBX
WUDQ GH @BQYHUW 6DIQM$SQH HW XQ UWHSDV
FRP P XQCDX\BILH FRP SUHQDQWVXQ SOWVXGF B HQ ®l
NISFKDH VHWYL SDU * \ X 1D 3DUIN GH 6HRXO) RRG
$ SUNV GBI BHSDV FRP P XQDX\BILH ®1 SXETF DT W IQY\W E
SDWFSHU E XQ DWOHU GH GDQWH DYHF @ RQECDWD
3 RXUFRGQFGUH BV XU HV P XAFXAYMUHBN XQIIP D
T W SURWV ®f
AP DQFKH VRIUHW
XCH FRQIT BHQFH DX
VXIGX SDUFRXLY
GXQIP P LJUDQN
1 D] DILH - RO
RU IQDILH G+ DA
D HX @X GBI QA

*\ X1 D3DINGH6HRXQ RRGHV&.KW 0 D] HRO

é? +941(0(17- 9(1.,5
@rr YV VY ryyv Y
1 RXV RUDQVRQY XQ DMIHU GDWIDWMGH SV V 1

[P SUP HU HWYRXV T WV VRXV IQMW  / H V P HAL
VHS\WP EUH KHXUH UMM E G \MUP IQHU BV SDMIF SDQW
FR®PAMRQANCHY P DIMUDX] GDQV/ H 3 FMW#RIY SRXUBN
SUHHWHUHWAD HUXQ FR@JIH 7RX\WMV BV — XY BV GDW
VHIRQAHQXIW WRFN HV HQ YXH GXQH H SRVIIRQ TXL
DXID @HX SHQEDQVW @ 6HPDICH CQDMRQDBI CGH
@PPLUUDWRQ IIDGFRSKRH 61,) X DX
QRYHPEWH 5HW E P FRMW GHQRV UV IBX] V RDX
SRXUAJ FRXYUWGDXWHVT Y GHP HOWGH @61 )

ELHQYHQXH# P XQF@UH FD

3RIOM GH Gt JQVH
1 RXYH®@! + FRWH
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